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PRESS RELEASE


Ceremonial Meeting of the European-Azerbaijani Chamber of Commerce


Prague, June 7, 2017 - The European-Azerbaijani Chamber of Commerce hosted with the kind support of His Excellency Farid Shafiyev, at the Embassy of the Republic of Azerbaijan in Prague, a ceremonial meeting to commemorate the announcement of the start of the Chamber’s activities.

The Chamber’s main objective is to contribute to the development of the mutual economic and trade relations of the Czech Republic, the EU as a whole and Azerbaijan. The Chamber is also interested in taking part in cultural projects and focusing on development of the tourism industry in a way that links particular regions and in supporting mutual cooperation.

In terms of foreign investments and cooperation, the Republic of Azerbaijan is among the most attractive partner areas in the Caucasus Region. The process of diversification of the Republic of Azerbaijan is currently under way, which will bring about lucrative business and investment opportunities, especially for foreign partners. During 2016 a series of measures were adopted to improve the business environment and to simplify customs and tax procedures.

The development of the economy shows potential also in the sectors of agriculture, healthcare, the chemical and processing industry, engineering, services, IT and education. In view of its geographic position, it also has huge potential as a transit node, which includes increased investments into traffic and transport infrastructure.

The Chamber has informed about its intention to support establishment of relations and to develop close cooperation with Azerbaijani, Czech and European bodies, networks of chambers of commerce, associations and business groups as well as with involved public and private entities.
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